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'
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Investment Securities

Foreign Exchange

Letters of Credit

Correspondents of
BARING BROTHERS & CO, ,ifd

LONDON

Arranging
Investments

to Produce
Larger Incomes

We rnvr. given careful ttudy to
thu subject and "hall be glud to
give you (be binefit of our advice.

A.B.Leach&Co.
Ituetlment Securities

149 Broadway, New York
CMciga Phiitfieipfi'a (tiffin

letten LoiCon, En, lutinort

Harris, Forbes & Go

N. W. Harris & Co
?v Tnrk

Pin Strs.t, Car.iWIIIIam
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Goverrnmont Bonds
Municipal forRailroad nnd
Public Utility Investment

We have prepared a
pamphlet describing briefly
15 issues of active listed
bonds at present selling
considerably below their
average price for the last
5 years and in which
appreciation in value
eeems reasonably certain.

fatlcJ on rtfiitst

HORNBLOWEB & WEEKS
42 Broadway. New York

Boston Chirac" Detroit

WZ SPECIALIZE IN
Amer. Mach. & Fdy.

Babcock &. Wilcox
National Reserve Bnnk

National Surety
Reminrton TvDewriter

Leonard Snider & Co.
ECTOR .jab () IIHOADIYAY

33 Pine St.. New York

Conservative
Investments

.I K. Rice, Jr.& Co. Will Sell
Oil romiiuilni; I nliulaf inj;.It"( nrillnit M k,

I'M irnTMl lUt-In- c Vlii, Mix k 7
no itvnfrn luklnu 'nm, stork
nri .... n J iieurlicr till f lt-Htor-

I'nton I Yifiunif (tank stockloo Hnrft ....Uns om A Ifi1, stock

J.K. Rice,Jr.&Co
to 74'.s llnr.nv.r S3 Wall tit. V

Standard Oil
Old Stock Subsidiaries en b'oc

Hallowell&Henry
52 Denver St . N 1 Tel RroaVi 41)97

FOR SALE
KM) Ain.il stirstns Tom. " Pfrl. I

1500 Cnliimlilii Cu .V Klrrtrlo
lO Inillitn IttdiiinL-- I'M.

IOO (l.tklimil iitlin li A U.im.Rv,
ion s.ipiiii.- - ittiiiint:

, '5 "i aio ,v i iiuiii- - mhiH
Gilbert Eliott&Co.
37WallSt.N.Y Tel. Hanover 61 10

SMITH-TEVIS-HANFO- GO.

Public Utility
Securities

60 Breadway New York

WE WILL BUY

CONSUMERS ICECOM.

ANDREWS & COMPANY
Itroail Street.rblrigo. 'I'linnr :m,vi llrniiil. im Viirk.

IMPOKTS AND EXPORTS FINANCED
AND I'ORWARDr.D

Knantli-NacliousiKtiht- it

It'fn.R NATIONAL BANKERS
jHcwYotk Leipzig

FINANCIAL NEWS

AND COMMENT

Vv'u'Pi for Storks Drift Down
A en in Trndinc: in Litrht

Volutin1.

RON PS CONTlTfUK WKAK

Kiiroppan AdvJcns Show Fur-llio- r

Intprovpnipni Factor
of New Financing.

While forelrn financial advices con-

tinued to rnflrrt Improvement In condi-

tions and xentlment t li opening of tlin
new week. In Wa.ll Street found the.

stock market community still dlsln-rllne- d

to taki Its cue, from Europe..
Three veeks apt prnce.ise.--t of recovery
abroad were anticipated here, but In
the laM ten 'lay." or fo the influence
nf domeptlo factor seems to have he.
roine paramount Perhaps If Kiiropean
Improvement continues there will bi
somr favorable- local reflection, despite
the matters which have been uffectlni:
ctliMilnrlons In this city lately, nn a
moderate, ec.il there was some buying
of stock." here, yesterday for foreign ac-

count, hut It was not much more, effec-

tive oer price than was the quiet
strrncth displayed In London. Paris
and Berlin security markets, despite) the,

tinscttUnn social disturbance In Helulum
and th persistent Montenegrin
plarjuInK of the, Powers,

Probably becnuso of the postponed
openlntr of the .Stock Exchange until
noon. In order to pay tribute, to th
memory of Mr. Morgan, the. resumption
of business was all tho more slcnallzed
by ap IndHpcltlon to trade. American
hares had ckcd abroad hlsher than

Saturday's final flixures here, but thu
early tendencies of tho dealings ner
toward Irregularity and dulns.

tho transactions Increased
"n'y .slightly In volume and the drift of
quoted values was lower. Kventually
the list left off around the bottom flc-ur-

reached before Saturday's mild
raltv. The decline mlsrht be attributed
. lilefly to lack of buyers. Pressure was
l.irsely In special quarters, although
pr'il'esslontil trailers operated for de- -.

line elsewhere. Mexican Petroleum
,iml California Petroleum were the con- -

pi. uous features of specialty weakness.
Standard Industrials offered stubborn

' resistance, as did most of the leading
' falls, but in the late tradlnr Influences
for ttnsettlement were provided by
Iteadlne. 'hesHpnle and Ohio and
N"ow York Central antl Pennsylvania.
Th accresstve firmness of Canadian
Pacific was regarded In some circles
a significant because of Continental
Kurope's lntersst tn this stock. St.
Paul was very steady, but was almost
neclect.

Honds acaln moved downward. The
nw St P.iul and Baltimore and Ohio
)i.ti.se were firm, but the, process of
readjusting quotations to the present
Indicated price of nw capital was kept
up persistently amonK such securities
as the Union Tadfle flirt 4s and other
bonds, of hljth crade. Including1 the New
York City loans. Announcement waa
made of a JlP.noo.000 note, lssuue by the
Missouri. Kansas and Texas Hallway,
whl-- h will be offered almoft wholly for
refunding purposes to yield purchasers
abnut per cent. There was mucli talk
of other pendlnc operations In new
se. urltles, but borrowers and their
aeens may want to see the result of
the P'. Paul subscription before commit-
ting themsees to fresh undertakings.
A disiippoln'lng response by the public
to the St Paul offer would presumably
etaggerate the Impression made by the
terns of the Issue, but a satisfactorily
large subscription would tend to offset
the ratep which capital commands and
furnish a stimulus to other promotions.

Private discounts abroad sagged fur-
ther and provoked more talk about
early reductions In official rates at Ion-do- n

and on tho Continent, but optimistic
expectations of this sort had to recog-
nize the tortuous progress which Inter-
national politics may make toward a

of the ltalkan war questions.
Call money renewed at 3H per cent , an
ohvlous reflection of the better bank
statement published last Saturday
Kurelgn e'xchajige, steadied around

"5s for demand sterling, but does
not seem to b In a position to make
any pronounced l'ecovery at the mo
ment. Weakness In agricultural com
modules was renewed and the prelim
Inary figures of domestic products ex
porled In March showed a falling off of
JIS.ciOO.OOO, compared with the corre
spondlng month a year ago, because of
the sustained shrinkage In the cotton
movement. Copper metal was reported
as dull and firm, but a further softening
was noted In the Iron market, especially
for Southern production. Reports of
business and financial difficulties came
from Xew England, although they
feemed to have no very wide bearing.
The fact that the Supreme Court met
at Washington without deciding the,
Minnesota rate case led to wondering
fomment over th prolonged delay and
stimulated conjecture as to whether or
not a very definite nnd comprehensive
determination of the case was likely
to be ultimately made.

Tariff reWslon politics made headway
In the direction of compelling conserva-
tive views about trade nnd Industrial
prospects because or the success,
achieved so far by the supporters of
the Administration programme In Con
grrss. What financial and business ob
nervers are peculiarly anxious to sen
is the manner In which contradictions
between finished products and raw ma
terlals are resolved In the task of
shapinir revision for final enactment.

SHOET TERM SECUJUTILfi,

Price Int. Api
Name. P C. Maturity. nM AitcxI.yleM.

Anal Corner I April. 11S M MV l.afl
Balto A Ohio.. . ,4 June, ten W iooU 4 It
HWIyn RT I July, itlt OK sun
Cba 4 O nn 4'4 June, 1114 W'i H sjo
rhlKi lira i Jul v. Il4 in VJi 7.itrvn oak a apni. mil ni ion Arm
Krle KR April), 114 tw 100H 11
Krle nR 1 UO, iwit WW 1UJ 6nn
Prl 11R & APrll. lilt (M Ml) 5,w
Tederal Su tar..., & :." 114 7,4 asfi
Orn liubhrr ' Julv. 1011 I 4 U7J 5iHudson Coa Oet.lt. I0U VI M 10.00
UllnoUCrnt iH juir. ui4 w atu ft .on
idi ii aor., An... urn 8714 aa'i 0.40
In Marvemer, eb.lS. ltts MS inn k.lfl
JvikrSA M.S.. Uch I5.1SU M2 SOH 4 an
UliMrun Crn X Urd. Itlt IMi! sa'4 r. on
II Inn A Mt l l ab. 1814 87l 041 "an
U Kaa & 'I... .i MY, 1911 BS'i 101". .1 ri
Mn l'.ic liv,. s .I'jne, 1914 9H (Mi-- , SO)
V V 1111 4 Mar 1914 W'i 9'i 4. an
.. I UN Ua-- , Mir, axil, no &no

( l.ltien euiiln o.,IOrj Si ti m 4 71
M II A If Per. lull m;, ioii, 4 ,s

hi I. A. H I' 5 iti-- i I9U lav. 101 tonSll.fchF. Sept., 4 si 100 oo
fceahnari Air I, ,4 iicb. iia at mu t.ubnuifcerolU'Co.. i ten.. IBlt M'i M t.utlnlnn Type,. ,1 Jan., ill! at 97 '4 i.aoW tulntBouif,, ABf tU 100 1004 4.M
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ltTW YORK MOCK HCHANOE PRICES.

ttatlrcaa Other Sharti.
MoNtir, Armt, 14, 1D13.

f!lln. I DIt, I I Opn-- , inch-- 1 t.ew I ?t ,

hi. I A.k. IB1.I ialn. I I Ini. eit. I eat. I I.tat. iChante
.1 4i, ... '."hi Allls-Chal- 3d paid. . 1 .'Ua 3". - v.,

77 : 77' HTuOAniul Copper 7s , 7s , 77 77' ia
.HI 334 .. IT.O Am Pert Sugar 3.T- - ;:3's 33ij, 331, -
as', tl .. :inn Am c.tu 3; :k;i, :i:,is 3jia t '

S7 7 :m Am Can pf 1'7 , :i'i !'il, '
3t4 4ft', .. too Am Cltlc.i I"ls II Hi'-- j II 3 I

70 71 SOU 'Am CHles pf 7iH., 70N 7it, T0a, .. I

174 7 .. 31111 Am Cot Oil I?1 474, 17 17 ,

1K3 171 12 i'r. Alti K press t( IHS pit P'.S ..
J.Vj: L'fi .., mo, Am II X. Leather pf. . 2.1 '.'', 2.".', 2..",i a '

2til2, 2i .. t)00 Altl Ice 2U 2i;', 2 -- tf

.'I'i 3 .. 200 Am rco ; 374 37U 37 37 1

H3la'lO 7! IPO Atn lyoco pf H3'i PC!'. P't't, I0.II4 I
M'-j- , ;..M3 20. Am Malt pf ft," f'.'i "1 ..J71 I 71H I 00,Am Smelting 71-- , , 7li' 7ii -

104!4) 101', 7 250, Am SiiKltlng pf lot's I041- -, lop; lolt.i -
S4 sfii-- f. t.'.o Am Smeltlni; Sec I'1? thi "'Va S.iil 4-- h

170 17n 12 lOO'Am Snuff 172 172 172 172 -- - ti
s sr. Am Tel & Tel 1314 1314 1314,1314,

2.1S 1233 20, 40. Am Tobacco :3H4, 239 23:i , 23','

314 3ii 12 S00 AnHCondii 31. , 3i 3s4, 3S4 - i
102 102', fun' Atcli, Top A S te. . , , 1"24 ln2"i HI2'4. I02it - '4

.. 10 Hank . if Commerce. .. 1!H', ll'l", VHU, ll'l'.
4f 45', 2 :i Haldnln l.oro 17 17 IS4' I'l'.-- j - 14
3H4 !?l, i ami H S 0 0:14 !!i4 X-- !:'',, - 'a
704 71, , 100 Helhlfhem Steel pf... 71', 71', 7M. 71'4 4
314 3i I 20 M K Coodrlch 3.. 3 3,'i ' ll." -- - ',
!'" m 7 300 It 1' Cnodrlrh pf MH, UH't i:,tHl HR',
1'0 !1 c, 2000iHklyn (lap Tran 0l 1'1, I'l 91 4IP,' 124' :. il Pet 414, 44', 12 12 2t
7 ; 71 7, .'00 Cat Pet pf 73 73 71 71 2

241 241', li'l s700iCan Pacific 212 242, '414 211', S
2.1.'.4,23 20OCan Pacltlu otfs 2d pd 23'l'4 23H4 23(5 4 23'! 4 24

2". 4 2S4 ,. 4011 Cen Leather 2,"4, 2."4, 2n, 23ai 4
(i(4, tili'a t fi.iOO C & O (IV1. fiH-i- , iii',4 liO'ii 2

133 131 7 ion Chi A Northwest 133 133 133 1.1.1 4
lOld, 110 .V too ('. M A: St P ,H04i 1104, 10! K(!t"
136 4 13s 7 100 C, M A St P pf 1374 137'a 137 4 137 4, 4
414 12 .

' 3300 Chinn Copper ! 42a 42N, 42 (2 '
3r,4, 314 ..I 100 Cot K A: 1 31 , 34 ,'H 31 , ..

1.124' 1311 100 Con 1nn I 132?,, 132 132J, 13 2 "4, r 4
10, It', . 200 Corn Products j 114 114 lu4 104 v- - 4
'4 5s ,', UlO.i'orn ITodllct!) pf lirt 6(5 d'5 (!ii 4

1C0 K51T, 0 ino'nel ,v Itud Kill',! 1(50 4 PIO', P10', -
390 12M 0I 120 Del. I A W 4K( 410 410 410 24

21 21', .. lflO'Denv & P. C. 214 214 214 214 4
974 9s 7 (00 Pe.Te Co pf 9S , 9R , 97- - 95
P5 7 .. 200 l)ltlllets Sec 1(4 lt!al l's 1H 4
2? 2H4 ... 320 Krle 30 30' 29-- 294 -
4 47 .. 200 Kiln 1st pf .7 47 ir.'j Kit- - tt
354 37 .. lOo Krle 2d pf 3(14, 3i4 304, 3ii4, 1

944 914 &00 W Woolworth 94N, 944 944 4
.104 33 .., 100 Cen Motor 31, 31, 31-- 31, 1',
7S41 79 7 .'lOoUJen Motor pf 79 79 74 74 4
24 24 3o, lonn floldtlcld Mln 2, 24 24

127 4 12? 7; 700 (it Nor pf 12s 124 127-- - 433U 3f4 .., 700!fit Nor Or ctfs 3",a,( 354 334 3541 413 ilOfi e 200 Harvester N J 10S 103 105 105 1

I19, 120 7 14 III Central Ul'4l 1P'4 1194 11P41
194 194 1300 Inspiration Con 1!' 194 ls-- , 194 4--

12 . 100 Int Agr Corp 12 12 12 12 10
40 a: 2 loo hit Paper pf 404 404 104 404 410 114 ... 200, int Pump 114 ll 114 114 l"a
37 .. .. 20 Int Pump pf 37 37 .17 37
17 174 .., 100 Intrr-.Mf- t 174 174 174 174
574 fx 4 ..1 1100 Intrr-.M- .t pf o?4 , 5s m 1
2.,', 254 .. 100 Kan City Sou 25', 25', :3'4! 25'i 41594 1594 10 25"0 Lehigh V.illev 160', 11,04 153UI 1,134 7t
334 .144 .. S00 l.oo-e.Wl- Ic Ills &3 4 33 4 32'- - 33 U -- 14

175 io 10 200 Loriiurd no so i;,'-- . I7'i 14
133 1334 7, 400 - & N 1334 133'- - 1334 1334, - 4f.s-- ssi, 4, l5;mo Mex Pet f.14 (14 os'i,! r.S.i. 24

25 25', 40 lino Miami Copper 25', 25', 254 254 411 19 ..1 100 Minn k St I 1S4, 1'- - nu ptu
4" l .. 100 Minn & St I. pf 40 10 40 40 2
2d 2'.-'- , ..J 200 Mo, K A T 2, 215s. 2K4, 24 4374 35 .. M Mn Pacific 34 3SU i(s as' ',

11S4 120 7 200 Nat His Co pf I1IS4 119 lls4' 119 4434 50 3 1 OH Nat Load 50 52 50 52
134 14', .. 25 Nat IZ & S 1)4 144' 14', 144
25", 25 .. 700 Nat K It Mex 2d pf. ,.l 254 25' 2.1 2. -
174 17 30 .100 Nevada Con !7- - 174 174 174 -- - 41024 103 2i500 N Y Central J03 4'ln34 1024 h,j ,

PS 4 .10 N Y. Chi - St L 5S 5s SS f,

454 454 2 ino Norfolk Sou 454' 454 454 454 14
10i?4 1074 300 Norfolk A West 1ti', 106- - ltn5i.4 ltitii,
l!-- IK 7 400'Nor Pacific 114 US', 115', 115', 4
1144 1114 7 14440 Pcnn H H 1144 115 11)1, JJ44 - 49C 4 97', 5 100 Pitts. C. C ft St L.... 94 MiU 9iU ;iu .4
1S3 IB0 e 100. Pullman Pal Car Co.. 153', 1394 1594 1514 - 4194 194 . 1400 Hay Cons Copper. ... 194' 19s, 194 194 4

2 300 Hy Steel Spg 34', 314 31', .14',..... 7 100 Hy Steel Spg pf 9S 9S 9S 9S
2541 264" . 100 Republic Steel 25 4 25 4 254 254 4844, S54 7 100 Republic Stel pf .V4 s5-- s.--

,.
s,14 4K544 1B5 h 3610H Reading 11.; Itjd4 14', lii.i 1490 92 4 100 Reading Int pf 92 92 92 92

224 224 ..' SOO Rock Island 224 23 224' 224 4374 35 900 Hock Island pf 3S4 3sU 374 431 314 MOtRumely S24 32' 31 .11 1471 75 7 600 Rumely pf 73 ' 74 73 7t ; t- 1
aV5 254 .. lOOlSt 4 P V 2d pf. ... 2ti I 25 2i 20

2 744' 100'St L, 8 W pf 73 73 73 73 4101 1014 200 Sou Pacific 101 I 101 , 101 101
'

42'54' 264 .. 200 Southern Ry Co 2S4i 26 4 264i 264' i- 479 734 5 215 Southern Ry Co pf... 79 u 79 4 79 4 794' '..3'1 36', 150 Tenn Copper 36 36 36 26 4. 4
103 110 6 100 Texas Co 110 110 JJ0 110 43'5 37 . 700'Thtrd Ave It H 36 364 35U 36'- - -

90 92 4 400 I'niierwood 914 31 u 3"
"

90
"

1

3' 31 200 fn Hag & P pf S3 4 3D4 33U 33 4 - 415.14 1534 10 12100 t'n Pacific 1534 151". 1534 153U - 4M4 4 4 100 Cn Pacific pf s5 S5 S5
66 64 fi 450 t" P Rubber 664 664 664 664 - 4624 624 5 13500 1 S Sfel 624 62'. 6J4 62 4 ' 4104 109 7 51 f S steel pf 10si.' JOS',' 10S': los','
534 54 30 1500 Ctah Copper 51 514' 51 54
!'3 6 50 Vm Rv ft Power pf... 924' ?24 92'i 92 U
51 644 4 300 WeMlnghouse Klec. . . 64A 6(1- -' 61

"
r.4

"
U

270 ,274 S; 100' Westlnghouse A ... 272 272 272 272 1
41 414' .. 200'Wen Maryland 414 414 414 414'
33 54 100 Wis Central 534 53 4 534 53'- - 4

Total sales 176.S10 shares.

BID AND ASKED PRICES.

Cloflnc prlcta of tocka In which thara
Bid. Aal:e4.

Adana Rip lni Its
Alll-- ( pi3ap 7 a Cub Am Su ni 'l
Ani Aur Ch. 11 Si Cuti Atr.S pf V.'
Am AiirC pf. l4 5, 1I o. I'l L V; s
Am Hue hn. ; viH Dm A nc pf :a- -, 37'- -.

Am lUrS pf.lM 114 IV! K,llnn Us na4
Am UeetSpf
Am

4 Pel A ,

Car 4 K. SI .'C IJel A il pf K'l
Am car rf iist 110 let rr.ltcl 7.' 7s
Am Coal 7(1 uo DuISS A A . a 7
Am Coa I Pr VI DulVsAA pf t
Am cu r pf lot', vn FedUA.S IS t's"1
Am Cot O pi a "". FdUASpf 44
Am H A t 4 4H I'll rw.lTi- - ,,f 11 in
Am Lin Oil 10', in., fiWllelmCo tail wi
Am l.l on pf :a .' (ACIIrlm pf 11 117
Am Malt a'-- , 10 lini'hi'o i;s I'iAr.ihnufl pt tn 101 lirnChC pf nn tu?4
Am Ml ruy 3V J'!'. Cieiil ,ee mi'-- . HI'-- ,
AmSusHeMlSlj lUi) CinldAM IIj
Am SujRpt UJ4 lis!. (i.v pf 40 pd 1:1
Am T4 C. to 'iuzsenh ia'j 471J
Amlobpf nlic t'U Havana ail, M',
Am Watnpt 5'j ui llaianapf I 1(
Am Wool Lo l4 :s llarvold lot', 107
Am lU,ol pf 75 S' llarvpf old IP)
Am Wrltl-p- :a HarvCor Ml ma
Ann Arbor li w HsrCrpf tin 1144
Ann Arb pf to h) llnrNJ rf lln 1114
Ahel II Cu IfW l(i9 llomn Mln 101 no
AtroASf pf llioi, IW llocktngV I VI
All C.viit t.i:s. i:i ini.xv pi Si
Dalit Ijic pf 11141, 104 r, Int Pafi 4llnlftopl 71 KIL, lliffrrMUn in:,
llitoplla, 14 iDicKan pf w
BethStl 314 sa low 1 Cen s tn
Hkn In Oa t: loa(" pf is
llr-n- , er H JKaf.er S7 Iits''but It f. I' IW'j JKavs I pf 101'j 11a
Huf RAf'pf i;-- ISO lf.fr mi
llutterlrk J7lj -- " KflSAM pf 71 73
Can Sou at
On Cnalft C at Kro.vnslcn iinf.Nj.no 360 KAD14 pf 45"
On ASA T .110 n: Ijclede (i inn mi
On la pf at', ui 4 Mrk SI I'l 4J4
Chi A Alt 10 li LRAWrtt a 4
chi ft Ait pf. :s4 40 UiAW pf w 311

Chi lit W 16 11 UMTl'il ::s
( hi fii v pf it X' IMTC pf 1134 i
CM I A I.pf. tit Inr. I.I 'in
Chi au Yt m 1S7 lxirlilard pf.tr.' ui
CM SP A O 120 140 IxiWlles j pfi4 1031,
chiM'&op'.m 110 l.Hlles Jpf . ft."

rcc A st j, sn4 s: WarkayCo,, 2i Si
CCC AMLpf
Col

Mack Copt. M M4
ASnu. 31 M' Uanh He 1 4

Col ASoulpf 04 Uanh 13 13ft 130
C0IAS0U Ipt AO 70 Uaynst. 70 75
Crr Carpet 7.', MayOS pt. 100 10.1

DIVIDEND DECLARATIONS.

Company and Tarm. Btk. Amt. Pajafcte.
American Clrapbophone,

quarterly pfd I May It
American Olur,

j. . . . , com : Mar 1

American Glue, eitra. .. com : May I
H. B. Claflln, quarterly. lpfd 14 May 1

It n. Claflln. quarterly. :pfd ih May I
Parlflc Uaa and lilectrlc,

quarterly pfd 14 May to
American llallwaya, quar-

terly pfd 14 May 16
Natt'inal Carbon, quar-

tet ly pfd 14 May ID
Dominion Pteel, quar

terly jPtd May 1

Ilolllnaer Gold Mlnen Apr.V,t Penna) Ivanla Ratian, quarterly. Pfd 14 May 17
Canadian I'nnverteta,

quarterly com 1 May H
I'nlted cigar fltorep,

quarterly cum I'iMexican 'I ramr a quar
terh 1. May 1

Lite Stock Market.
MONDAY April 14.

Flecelata of beevea for Inn date were 3. allhead, Including 14 tare (or Iba market

wr no tranaactloni eateray:
UHl. A,Ke.I n,,i AktUerr Har t iu Srafs.Roe. lrfMf rc M pf . 14 ellr.Ho pf ir;1.fr.I-- nf itt w.i .sio..shef ;t:, 37Mich ( en IHI iiu in',MM'ASSM 134 l.li .Sh Krrcr(" f.; 71JJMWSSM pflO l S.S Kreserpf tl' 2 fl

So I'll Mi 7.1I.L . 78!, Rl .s.il'U.Supf
N

m;i.jMKATex pf. (tl nt' Hv MAO (17
.VbASII. 13.- 111 Stand Mill 37 3.1.Nat llt 111 i:--t Stan Mill pf a; a'.NatKA.S pf C ic Mudrhaker 31.Nail, pf la',') snide pf ;u uiMlolM 1 pf ! fa le A Pap IS r...Vl'tliCn 10 fO lex I'ai-1-, r t 101N lrltr 70 71 Tol rod V If,',.VYCASI. Ipf H7 nc 1ollt y
.VVCftSl.Spf "01 :.i I ,s I, A t'i ,4
N IIO f 35 t--

l l'Sl.A Wpf S3 1, 3i'l
1 ' Hy 111' Mi', innNVMtUv .

NYDAU . 31 'i 311, I'nilfr pf
145

lll'lNOCAM pr. :s I n It A I' 6i,.Vorf AW Kl sapf I'll 'In Mln 11Nor Am 7.) t'n Hi: M pfMi4 lotNOTAI.. . 70 'nllylni 374 I'S
.(MiiMIU. I'm ll ln pf 111 Mi,I'.thstUr pf no I l)rII (ill. Ui 1"!o di I'i. Pry (! pfinvI'arC 1 pf.. fa) mi ini

I'niC: uf. Nl 101 rSCII'lpr II 15
I'SCIPpf 51 MParlRc lall r.slndAl ri M35

1'a I'A r pf. na 101 l'SInd Mpf M llV S l..pre M4 f.lhid ft m ?n V S K Imp 8S 71I'rltAM I pf I'l in t' S: Red A H I 14I'eop Has IU lift t'M it ft 11
11 ir. pr x a

t S Hub pfinkl. jri,liv A S l.pflrtl l.'n
HDodce 2ti ,snub?pf ?! IC'
I'Mlit 1 o M (i Vandnlt 11 ai'

Va I'arn 1 h US',1'lttsC'o.il Wj li Va ( arn Cifiu7j 1Ml'llt toalpf SJ4 Vi
I'ltta Slcelpf l li'i Valroniwc j ,YI

IT Steel t ar 27 ?s a li r 57

I'r Stl Car pf t il Viiic.in I4 i

Vnlr.n nfSer S7

. S4 Wabash ,1

VuicKiier .?
UUlCk pf Watianhpf 1)

r,l nf t2. 91 W Karito ilxian Ki
iinh nf ino ll W .Mar) I pf ft7 e--J

SIL4S1' 14 17'J W'et Lnlon cs ea',
.SI.ASKtpf M 67 West I pf It.'i M'l

SI,SFC MeylirutCnMi r,"o
V. I nf ft 103 Wey HrC pflll ui

s i. a s r c tt heel ALU a ft
Kin 45 fO w a I, r. 1 rf la :.i

S I, .So V 30! 31 WAl.KSpf a 1:
Sea A 1. la 14
.Sea A L pf 43) 13'j

riteera were clow and ID'S 36c loner, bull,
opened iteady; clored weak to eaeler. cowe
were unevenly lower, the decline rnrlnafrom 10 to 40c. The yard! were nut quite
cleared. I'alr lo prime eteera eold ut
Sl.lttr 11.10 per 10 ll,a.. fat oxen at 17.7f.Ji
IS, 50; bulls at J i C 7.7D . at S3.:.r.w
$i.75; one extra fill cow at 17 25. Dre.ned
beef alow at 13Blc. per lb, for natlia xlden.

Receipts of calvea for two daja weie
1.621, Incliidlna 7, Ml fot the market. Onheavy receipts the market opened 75c Hi II
Inner; cloned llflll.fo lower; but about all
the atock waa cleaned up. Common to prime
veala void at IMI II0.IS per loo Iba; u few
cKoIca eelected early at 110 30; rulla at
J5ill At the luee HO an eurem
quotation lor beet eaj. City dri-j.-l enlaloer at IHJWHr., with enme eaily ealep
at 15',c ; country dreil loner at 10'rfl34rRecelpta of aheep and lambs for two dale
were 12,451 head, Including care for themarket, maklna lth the mule rlmk, 10
cara on eale, Hheep neio In ileninud andeteady; lamba alow and luiillic. Inner, with-
out a clearance. Clipped Mieep fold at $4ti
17 pi'r loo Iba, Including vetbera ut $C.7.'.i
17, woollen ewea ut 14.501 7, uiikhouilainh, ut m?l.1i, lonunnii 1,, f r lipped
at JTLOIU: eprlnit lamlu hi 5J per
heart, I'lilla Mt 13 Drea.eil Mlilltiin hold jlasil.'.ijc. per lb . drearecl lanih.i al ir,,17i
hiia ilresred :it 1,1, r , iitmlr dierred

lauiba Heady ill $4fi 17 tiernecelpta of hoga fur two i1him were 7t
heud, Inc lupine D lara lor Ibe mariie.
Prliea e.era Heady tn lf.c. higher at ILH.-i-

l.90 per too Ihe.i roucba at t D0t tt.cb.
1 nunirj. uitMig noa vxvaay at vuic, i

RAILROAD AND OTHER BONDS,
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rci.fci n. Marine cl tr 41 54 lsonn hp

iniyyi. av mot r,4 Iftlrd As, am :.i
P.').. u in 11 Mli 1 en b 4 new
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200-)..- P4Ij l'.OOO 7d Weils?r.l CV51
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Aeked Hid Alked1. lllllf 1 O i'i 4 COUP.. 1 1 114 114--

2 coup.'. 11)0', ii'anzsr. . 1 111114 lolit itt . 1 ua, 10.14 I'an2,c,.100,4 101coup.. IO J'1 1 n:i),,iao3ir . 10a 4 1 oy
l tec .. 1 1 J'J 1 14 II an It c. 10- -' iuj

FOREIGN BONDS.
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PUBLIC UTILITIES SECURITIES.
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Amrrtcan LUnt A Ir.icttni! pf .

Adirondack I'le.-tr- l
Ailliondaei, I ,ci pf
Anift. 01 A 'e '

im;. A I 'c t;l.- pf
Ali.crti.in i'o.in A l.liht
Anurichn A Llshi pt ....

ic.iciiri I tlitn, .
A icrl tn - iinl .lllile pf
Cl.l.s cj he . .

1 iU tr' e pf
i .i.moimc.ilih I' I) A I.
Cnnimr ne ,tn ! K A I. pf . ...
lnnVT (ti A r.lrctrlc pen :
I.k.t-:- . H mil t'cpe'li rf
I'.mplre lils'rlc I leetrlc

nUlriii I'lerlrlc pf
l'ulfral l.lirli- A icilm
I'edcral l.lffni A 'Ir.ntlou pf
federal I'tlliilea
Federal t'li.lilc.-- lncorp pf
(in A rireirli eth(, A pf
l.lr.-ol- lias . Klfitrlc
Montani P.mer
Mont ins 1'o.ie- - pf
.'.nrthrrii Ontario I.ltht A Power.
Northern OnMrlo IJirr-- t A Power rf.
"orihein sitie, Pouer Co
.Northern tales Power Co pf ...
Onrk Power A V, rter Co . .

Parlilc fias A lliei trie
Pacini (,.is A ricctrU p?
Republic ItJ A l.lcnt Co
Uepublli ny A l.tcht Co pf
Mandard (iaa ft lilcctrlc
Msiid.ird i A lilcctrlc pf
I nlon Hallway dis A rieetrle.
I nlnn Hallway di A i:icrtric pf.
I nHcd l.lcht A Hallways
frilled Light A llalbrty, Ut pf
I nlted l.lcht A Hallways 2d pf
fiah sei nrltlc.
1 I'ltllc, Improvement
I Millie, liuprntrment Pf
Ue.lrrtl Power
Western Power pf

RAILROAD EARNINGS.

Central of
If IC Chinsritt neek nrll 1J7 100 Dec 17,

Krnm .tub 1 11 14 70-- In.- 41
Chesapeake, and Ohio:

rirst we-- k April.. S3I7.102 Dec 131.Prom July 1 26.S.6O.015 Inn. 54.
Chlc4to and Alton:

KlrH week April . I5M, 052 Inc 147
Prom July 1. . lt.M7.S8T Inc. 2S5,

(rand Trunk
First week April . 11,024,1 ;5 inc. M4,
Krom Julv 1 42 Ut SOJ Inc. 4,079.

Loutrvllle and Xnhvllle:
Plrst week April ' JSI1,1S6 Ilec" 1112 717,
Prom Jnjy 1 45 792.602 Inc 5.207 o

Mobile and Ohio:
Plret week April. . IH2,t2 Inc. 141 ,017
Prom July 1 9,316, 13 Inc. 219

Houthern Hallway:
Flrft week April.. II 272.S3T Dec. IU 9tFrom July 1 .... 53.279,424 Inc 3.99k, 951

Toledo, Ht. Louis and Weetfrn:
First week April.. 175,724 Inc. 14, (
From July I 3,241, T3 inc. 110, 115

Twin City Rapid Tran.lt :
Plrst peek April . UC4,iih Inc. IU, r.oiFrom January 1 i.iso.7411 in(. 1(8 14s

STATEMENT.

HATU ItDAY
Paid bv to bank, , .fl.HT.OAAPaid by hanliH In Hub Treaniry. . . . 2,f.53,ooi)

"I.of. In bank on ' trana- -

"filmi" ll.0le.0A
HIXr'K I'ltlDAY LAST

Paid hi Sub Tieamirt tn banks S.1 Ufa. 000Paid b to rilli.Trrnmr 5,2(13,000

Loss la banks ., . 11,567 000Loa to banks eamt period, pre-vlo-

week l,:il,o

PEACE PROSPECTS

AID LONDON MARKET

KtilrT Tone in Money RnJes a

Fiicfor in the Improve-

ment in Trad in sr.

AMICRIPANS OPEN IIKHIER

I'.iri.s loiir:e Sironarer and Ber-

lin Trailing Shows

Firmness.

Sr,t'lt Cah'r btipntrfiti to Til
April 14 Th tone of the

iiiarl-.c- t ivm hv
streiiKtli A vintlniirftloii of th" Imi'ioi.'-tnoii- t

that 1ihs been niHiked rl u tup moat
of the last wick, vvn.s nntli-e.ibl- Itellef In
,1 hetler pro.spcft for peine 111 the HhI-Kj-

tli.it la beltiR widely exin-e..e-

atnonB brokers and traders tenerally mid
th ensicr tone In tnonej rules ,,ii tlie
mo faitons most atronsl) piomliieut m
the Improvement. Of cour.se .ik ct
serienl Itnprovcinent lit trrftlln: 's len
Ijrotitfht iib-iu- t bj profesloiul

I)t Jiublle eiipport is Ix liiB looked
for iitiii It is thousht that the price will
.oon l the effect of ;i bro.id-- r market.

The .ituorbtlve power of the market for
however, Is still f.ilily thin

us .sui,'i.-eslei-t by the fact tlinl oo,l
tti.iny tiv4- - tsauei aie not laisely
liken b the pullltr I'or Itlatallte. tt Is
llfiilerstoo-- thitt the underwriters III th"
iinv U.000 uno ten )e.-i- 4 pr cent liond
Ifsii" of the Province) of Saskatchenini
h;ie bud to take M per cent, of the Issue.
On the other timid, however, the s.io 1'julo
i4.ooo.fluo 5 j.er twin has been
I.11 eely over (.itbscrlbeii. Despite the new
Isnies thnt have been announeed, consols
liebl efendy. ndvancln? (it the start but
tititshtns tmchiinced from Saturday
Home rails ntm atrone and ellt edited
feeurltles shower! firmness. The Kaffir
stocks were etpeelally ptronc with th
etceptlon of the Diamond shares, which
were lower I)e H"ers closed at a loss of

; There was some Paris selling In this
lSlie.

Th Dank of Knitland secured the most
of tin- f,nii.i)on South African arold offered
(11 the open market. Discount rates were
easier y

imerlc.'ins were falily steady and
lusher at the oponln?. An advance was
scoied durlin; the arl tradins. Canadian
r.iollli- - was stroiiK. There wan a' tendency
to easier prices ill the later tradltiir, but
the market closed itb prices still
mrlt Tho was quiet.

Psp.ts, April tl The tone of the market
y wjji very much strotnr than In

(Ihvh past. Itentes closed at a
considerable advance.

rtEitLlN, April 14. rirmti'ss was ap.
parent 111 the tradltiK to-- with Cana-
dian I'aeltlc yliuwiiiK better prices.

MONEY IN NEW YORK.

i ondltlnns were practically without
chance from l.it ueek in the money market
je.terd.iy I li iitiiouut of tiitslneds done
v.a.s ll:ht The Stock K.iclnne did not
open until noon un-- i the call for demand
money was limited Many bankers were
ab-.-- nt dunni; tlm mornlns becnuso of the
fnnral of Mr Morcan. an-- l business was
teultinrlv dull The bank statement of
Saturday made a more favorable impression
than the condition thnt had been looked
for Monev rates tended 14 trifle easier.

t all money on the floor of the Stock
Hichanee ruled at 2!,' per cent., the hieheat
belnc .V, and th- - low the closlne

Time money hud an easier tone. Rates
wereN4'u.i per oent for ninety days nnd
4". per lent, for Mvty days, four, five and
six months. Commercial paper was flat
with rates "i4f,:n per cent for best names,

P"r cent for others.
terllns was lower, with rates

42'ii)V) lor sny days, 4.s.-.o--4 f5S for
demand. 4 .M-- : i.7 lor cables

Domestic cxcliniieii on Now ort Bos-

ton Tar Charleston Buylni.--. par, selline.
premium. ( IncinnatiI'.ir St Paul

3.V. preinlum New Orleans-Commerc- ial,

2.V dlToiint. banks, tl premium
Minneapolis 4iv. premium Montreal
!.''. 1. premium. St Louis premium.
S.11 Francisco .inc. premium. Chicago-P- ar

Money In London. SiV, per cent . short
hilN, ;i4 per ent.. three months, 4 per cent.
( prlco of consols, 74", for monry
and 7.', for account .

Paris cables quoted the closinj; price of
rentes at sg francs in centimes, llxehanee
on London, .'."i francs 24 , centimes. Private
raie of discount in Paris. 714 per cent ller-li- n

exchunec ou London, 20 murks 4s',' pfsi.
Private rate of discount in Berlin, 44 per
cent

Commercial price of bar sliver In New
1 ork. .Vj'.c . in London. n.iaH M.iansilver dollars wero quoted at 4$iu52c.

.New lork Llcirine Housn statementLxehatii;cs. l''27.07a s,?. ln,l;ineM aii i,? ...
Stib-'- l le.isury ( redlt balance, 1541, 08. '

OUTSIDE OIL STOCKS.

Former Slnnelnril (Ml Sobsldlarlea.
Yesterday Saturday

Hid Asked uia. Anen.
n Co Ltd IH i , 9

epi sin siasc. .110 .115 .1311
1A I7il ISO 170
r.7.1 mi s7.i ri120 lln 120 130

lOil 2025 195,1 2o5il
m 'S ai aa
SO a.', 75 so

370 ,1l J70 !ian
20) 210 21,1 210
140 14A 140 tie,
13a 14i 1.11 43

47 u 47 48
340 3 IS M.1 315
113 11A 113 118
131 )M t2B t3t
.127 3.K1 32A 330
(170 AMI V4 075
25R 2M 25A 2S
050 97(1 94i flSO

t'o isi ieo in
lS.-- i 1S7 1S5 M
.125 3.T) 32A 335
oT'l 11 ieo Mil
410 420 410 420
310 3.-- 310 32(1
350 3S.' 3CO SSt
e.45 fVVI 045 654
270 21 270 280

lnso M2S 10m 1110
720 715 720 750
2lj 2ln IM 20J
Is M tt ft)

174 l 17a 1,ft! 3A 32 .15
1400 1S.II 1350 1150

Mianta iienningco
Horne.Si-- r mser Cn
Huckeje Pipe Une.
incs .t ic i n i ons
(.olonlal Oil Co . .
Continental one,,
I'le.i rtil Pipe Lute Co
I'unilier laud P LCI Inc..
rurcka ripe i.tne Co.
dalcnn Sljnal oil Co
fialenn Slcnal Oil Co pf
Indiana llpe Line Co
.National Transit Co
New York Transit Co
Northern Ple 1.1ns Co.
Ohio Oil Cn.
Prairie oil A (ias Co.
Solar Heflnlnc Co
Sou'hern llpe Line Co.
Souih I'enn Oil Co
So West I'a Pipe Line..
Standard Oil Co of Oil.
hutiiiord oil Co of tnd
.standard Oil Co nfKan
Mandard oil Co of Ky
M.nirtard Oil Co of Neh
Standard "11 Co of N J .

Standard oil Co of N Y.
Standard Oil Co nOhlo
Standard on (oldi
'iibsldlar(cs (en btoci.

swan A Unch
t'liloti Tank Line Co
Vacuum Oil Co
Washinrtnn Oil Co.

liiTdlvldend.

DAILY TREASURY STATEMENT.

VTASHINOTON', April 14 The atatementT....h.r...r'''lp' ni "iP""llturea of theshows:
Saturday Thl month Klaeal year.JUcelpts .J2.iil0.56l 124.199,945 1651,259.160Lxpendfa. 4,075,309 23,70,0I2 S37.33I 1J7

urpjiia M,44,750 IM3.II3 113.314,021
Deficit.

.T.hS.,c?'," f'"m cmtoraa Saturday were
!T .:!?:. from Internal revenue, ordinary.Jl.65H.43C; corporation tax. $200,lc, ajidtularellatieou,. tl 3)4.1 72. National banknotea received for redemption. 924,007,371.

The caeh etatetnent of the United StatejTreasurer for April 12 showsi
RUtillRVi: FL'.VD.

Ootd coin and bullion ttSO.ttO.oet)
Tltl.'rtT FUND.

To redeem out,andlne
Jl UJ7,MT,19

OCNnnAX, FUND
rioM coin 110.189.514
Hold certltlcates 1. 715,010
Mivcr dollars 12.(02.736
Silver certlllcatee 12.105.07t
ttlllte.1 Ktutea notea 9.492, 920National bank notes Mt7,:oiCertified cheeks on banks, 5,004

Total 1(4,044,609
Deduu current lUbllltlea, 5,602,111

VvoTklitc balanie In Trf!aury. , 179.442,331
In national banks 42. 764. 342
Ullver bullion, aubaldlary allver

and minor coin 2 5, 417,1 M
Awaltlna re Iniburaemenl 99S.279
Cawh Valance., 147,107,195

THE CURB MARKET.

Trirllnt yesterday wna fairly active, j

prices ill. playing an Irreeiilar lenlec f
lliroiightiiit. Hie day Concentration of
pressure on I he common ao k of the 1 cndnear Stores caused a recession In tMt
stock from o to 01. a new low le for
f lie ear The close waa a I, n?, compa'l
with Saturday's hleh of on1, nrtMh.
American Tobacco was firm, selling
2.14, up 4', Standard Oil of New ,lr7
rose from nio to :ia;, oloslne at 341. DttnA
Shoe wa, weak, aelllne al 50, cfT S
from Its last previous sale. OippstA u
general were quiet and a little eaalti,
Hrlllsh rolumbla t'oppi'r declined ', iw

while Alaska Copper was steady at 'i,
Tuolumne Copper was down I) nra iCopper sold from .I1,' fo fit, Atiska fi.ya,
Mines was off '', and C.lroui lt Itond
were dull. Hrooklyn tlapld Transit
per cent, notes ruled steadv at hi1, and
New ork City 4','s, im;. declined fr
7', lofK!,.

Transactions tn detail In the intra'
yesterday rerens follows I

Open. Illih La- - C n.
Sale" tnr ( es: .j,

1" Alaska Copper 6', M, I, , y
300 Al4,k Hold Mtni n 1"., ' , ,
11 Be.ie Hold Drrdt I'.', ! ' ,
I) Brosn Shoe ,0 1
-. Hraden Copper. ', I', j

nir Four V, li 1

.(W Hilt Am Toh. .. .3', .T, ;',

.4) Brit Col I'op 3

.v Can (inld Sllier s :s" 11

31s) On Arizona . .',', ,4la COD Con 7 7

l.'ii Kly Con 1" li I'
(ireene Cananea i" , ;

(sil (liroux Mlninc 2 u IS ; li 1C ,
10") er . ' .' ,

1'..) Ilaltfai Tonopah P. P. "4
4'..". Inter Rubt-e-r . 1 1" , ' ,

t.sil .lumho Kilenslon . ;i,v .7 "

17M Kerr Lake . r i .14 ' '
2V! La Ro" .'1 S '1
.os ia? Oil i

"1 McKIm I) S M Co ;
Man Trail. . I 1314 1 1 i 14 ':) Pa. inc Smelr

140 Puebla S It . 3 Hi .', 2 II . i
Stand Oil of N J 31 342 3)

1041 Sleart . F, I s 14 H, I
Tn Bullion. . . 7 14 7 IS 4
Tonopah Merier 1', 151.' IS'

.9 Tonopah M of N. 'i 6', 6t .4
110 Tonopah Eitensinn - 1

') Toiiluniti- - Cop 2S .11 11 ',
I24 fnl Clr Stores 31 J.

li United Copper 'I '
244 IVettlaiifer 19 II II
6.i9 West Knd Con 16 16 15-1- I 15 I
C Yukon fiold 11 IS 2'. -- H .1

BONDS
912944 II R rip e nnte, s. S'S;VJ .V y CHT4I,, 1X2 i;.

CURB STOCKS CLOSING PRICES.

trtlay s. ,rdi
sk'd Bid . kri

"4 I'. ,

.14 .1 ,
234 23 ; ' ,
2'. 215-1-

7'. ' ,
n its, ,

3', 11,
230 220

2'. ,
I -- '4 2'. '1

T4 7 ,

14 r
5't M, VS
14
94 4

87 s.' M
Ml 54 ,v4
2 954 904

114 112 114

W 24 2'

Mi 94 y
74 Mii ekl

Hid.
j ni tiling Paper l,
I niadeu . S4
I British Col Copper .. 3

Brlllsh-A- Tobacco 234
lilro-ix.- . . 2 1J. la,
(ireene Cauanea. .. 7,
Inter fiubtier 12
Kerr Uke . 34

Valley Coal 215
U Hote .

-- 1,-

Mlnes Co of America. . . 24
II, s. in alley.. A4
Manhattiin Transit. . 14
Vlaiconl of Am new. . . 5',
Nevaua Hills .
NIplsslDE Ulnea. ... 9)

Tobacco I'rnd pf... . M4
Tonopah Mlnlnr . . 54
l'n Cle htrs Co of Am.. .014
I n Cu Strt, Co of Am pf .111
Yukon Cold 24

BONDS.
B RT 5 notes. . . Wi
Chlcaro Cl ts. fHH
"Arstern PaclSc. . 1314 844 Hi

INDUSTRIAL EARNINGS.

AMERICAN TELEPHONE AND TELE-
GRAPH

Th- - American Telephone an-- l TeltirirhCompany reports for the three month. nilMarch .11. 1913: iai3
Dlvld-n- IS.031.6S5 Inc ln 171
Interest and other

revenue from as-
sessed companies. 3,031.455 Tnc 112

Tel traffic, net .. 1.K4.1M Ine :ii iftOther sources ., 195.170 Inc 1

Total . .tll.21(,:42 Inc S2 I 1
Expenses 1.21,603 Ine 'US

Net earnlnfi.... 19,997.739 Inc I'D 1

Deduct Interest 1,911.(30 Inc HI H'
Balance Jl, 196,109 Inc i:6 i'iDividends paid. s.7l Inc )

Balance S 1.40 4 503 Dec $:9 J.s
Th- - American Telephone and Te 'r'si'hCompany and associated holdlnc and oper.

atlnr iompnes In tho l'nl'e-- Sta-e-

includliir coenected Indepi-ndeu- t or .in..
Hern- - .'ompanles. repor' for th- - two in--

ended February 2S, 1113
1313 Chanixnruss earnings ...134.426 37 In I'" ' .

Total expenses.... 24 , j. m; ia
Net IJ.(i.'.02 Inc t"J."tDeduct Interest ... s.74.iii Inc e O

Dal net rroflta.. J7,Oi2 921 Inc 1.91 MDeduct dividends
lest for 2 mos ) J5.036.S2T Inc ll.4'i
Surplus . I2.UI7 2sT Inc i:49

Int. Agricult. Corp.
Com. and Pfd. Stock

J.K.Rice,Jr.&Co.
Phone T4itoT4Aa Hanover SI Wall St V

William P. Bonbright&Co.
Incorporated

Seasoned Public Utility Investment
14 Wall Street, New York

Botton London Phil aie! pi:

HARRIMAN NATIONAL BANK

Fifth Avertis & Forty-fourt- h St.
Now York

An DBPOSIT VAULTS

United states .

Mortgage & Trust-- Co
', . NEW YORK

4af WY OtarintHoute AiIot
ESTABLISHED ISM

nginccr

FINANCIAL
AND

ENOINEERINQ REPORTS

VALUATIONS OF RAILROADS
AND

PUBLIC UTILITIES

IIS BR04.DWAV.NEW YORK
New ORLEANS SAN FRANCISCO

H. M. BYLLESBY & CO.
Incorporatad

Chicago N.w ork

liurmi Eieiun Vti Trtnlt; WU
Purchase, Finance, Cotntruct and Orr4
Electric LlAht. Go, Street Railway
Water Power Propertie.

EaxminatlonB4wdRportJ
Utility Sstcuritiaa lought and Sold. ,


